
Another commonly held misbelief about European car ownership 
is the perceived costs of insurance. Generally, those outside the 
business simply assume there is a large premium to be paid when 
adding a European car to your typical auto insurance policy. With 
the increased focus of insurance providers on safety and personal 
injury related claims, the gap between European cars and many 
more conventional (read unexciting) domestic and Japanese 
offerings has narrowed significantly. In some cases certain European 
cars are cheaper to insure than a far less equipped and far less 
capable domestic or Japanese sedan. So not only can European cars 
save your life, they can save you money. Now that’s value.

Below you will find tables showing the average insurance costs 
one can expect for various age groups when considering European 
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LOVE THAT IDEA OF A EUROPEAN 
CAR IN YOUR DRIVEWAY?
UNEASY ABOUT HIGHER 
INSURANCE PREMIUMS? 
FEAR NOT.
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INSURANCE ESTIMATION FOR IMPORT MODELS VS. DOMESTIC COMPETITION
VOLVO S60 2.5TBMW 328II AUDI A4 2.0T SUBARU 
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TOYOTA CAMRY
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HONDA  

ACCORD LX
CHEVROLET
MALIBU LTZ

FORD 
FUSION SELMAZDA 6 GS
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versus non-European automobiles. All information compiled by 
Kennedy Insurance Brokers of North Bay. All vehicles used in the 
comparison are model year 2009. The left column is devoted to the 
various age groups. The remaining rows show varying insurance 
rates per year. Many may be shocked to find that annually, the 
average insurance costs of a BMW, Volvo or Audi could be as little 
as $114.00 per year more costly than say a Chev Malibu. If the client 
qualifies for the Kennedy Chamber of Commerce Program that figure 
could drop to a low of $61.00 per year. Look closely and the reader 
will find that a 40–60 year old male or female can insure a Volvo S60 
cheaper than they could a Honda Accord, or even a Ford Fusion! 
Point being, if they aren’t cheaper, the European cars certainly are  
a lot less than you think, and they’re worth every penny. 

** All premium estimates were prepared 
for the effective date of March 1st, 2013 
with consistant driver profiles.  Driver 
profiles do not include any at fault claims or 
convictions.

** Coverage criteria - $1 Million Third Party 
Liability, $500 Collision Deductible, $300 
Comprehensive Deductible, OPCF 44, CPP, 
20 / 27 (Loss of Use / Non Owned Vehicle)

** Estimated premiums are based on North 
Bay - Territory 10 ratings with a stand 
commute distance of 10 kms one way

** No Muilt line discounts (Property) were 
included - to estimate price with Multi Line, 
reduce premium estimation by 10%

** Applicant must qualify to receive Chamber 
Program rates

For any quotations, please contact:

CHRIS BEVAN, BBA, CAIB 
Account Executive — Commercial & Personal Lines 
chris@kennedyinsurnace.ca 
705-472-5744  Direct Office  
705-493-3793  Mobile

aALANNA TAYLOR 
Account Executive — Personal Lines 
alanna@kennedyinsurance.ca 
705-472-5991 Direct Office  
705-477-2577 Mobile

OFFICE CONTACT 
1-705-472-5950  General Office 
1-705-472-0064  General Office Fax

1-800-263-5950 Toll Free 
1-888-932-6271 Toll Free Fax

1864 SEYMOUR ST, NORTH BAY  •  705.474.0241
1070 KELLY LAKE RD, SUDBURY  •  705.222.0241
PAROLIN.COM


